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SUBJECT JUNE 23-24 OECD MINISTERIAL; COMMUNIQUE DRAFT 
LANGUAGE ON TRADE PLEDGE AND MTN 

1 . THE FOLLOWING ARE SUGGESTED SECTIONS OF A DRAFT 
MINISTERIAL COMMUNIQUE COVERING THE TRADE PLEDGE AND 
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MTN PROVIDED FOR THE USE OF THE MISSION IN ITS 
DISCUSSIONS WITH OTHER DELEGATIONS. 

2. BEGIN TEXT: 

MINISTERS NOTED WITH CONCERN THAT PERSISTENT HIGH LEVELS 
OF UNEMPLOYMENT AND DIFFICULTIES IN CERTAIN SECTORS 
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HAVE INCREASED PROTECTIONIST PRESSURES. THEY STRESSED 
THAT RESORT TO PROTECTIONIST ACTIONS, UNILATERALLY OR 
OTHERWISE, RISKS THEIR PROLIFERATION AND AGGRAVATES THE 
PROBLEMS OF UNEMPLOYMENT AND INFLATION IN ALL THEIR 
ECONOMIES. THEY AGREED THAT STRENGTHENING THE OPEN 
MULTILATERAL TRADING SYSTEM IS A KEY ELEMENT TO THE 
SUCCESS OF THE MEDIUM TERM STRATEGY AND WELCOMED THE 
STRONG POLITICAL LEADERSHIP BEING GIVEN TO THIS 
OBJECTIVE. 

MINISTERS, RECOGNIZING THE INCREASING INTERDEPENDENCE 
OF ALL OECD ECONOMIES, REAFFIRMED THE DETERMINATION 
OF THEIR GOVERNMENTS TO AVOID TRADE RESTRICTIONS OR 
OTHER RESTRICTIVE CURRENT ACCOUNT MEASURES AND THE 
ARTIFICIAL STIMULATION OF EXPORTS. ACCORDINGLY, 

THEY DECIDED TO RENEW FOR A FURTHER PERIOD OF ONE YEAR 
THE DECLARATION ADOPTED ON MAY 30, 1974. IN SO DOING, 

THEY STRESSED THEIR INTENTION TO CONSULT IN THE SPIRIT 
OF THIS COMMITMENT IN ORDER TO FIND AND IMPLEMENT 
MULTILATERALLY ACCEPTABLE SOLUTIONS TO TRADE PROBLEMS 
BEFORE THEY ASSUME CRITICAL PROPORTIONS. 

NOTING THE IMPORTANT CONTRIBUTION EXPANDING INTERNATIONAL 
TRADE HAS MADE TO WORLD ECONOMIC GROWTH AND INCREASED 
JOB OPPORTUNITIES, MINISTERS RECOGNIZED THE NEED NOT 
ONLY TO RESIST PRESSURES FOR TRADE RESTRICTIONS IN ALL 
AREAS BUT TO GIVE A NEW IMPETUS TO EFFORTS TO FURTHER 
LIBERALIZE AND STRENGTHEN THE OPEN INTERNATIONAL 
TRADING SYSTEM. THEY, THEREFORE, AGREED ON THE IMPORTANCE 
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OF SUBSTANTIVE PROGRESS IN KEY AREAS IN 1977 IN THE 
MULTILATERAL TRADE NEGOTIATIONS. END TEXT. VANCE 
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